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1 The facts and figures in this article are drawn from the World Silver Survey 2023, produced by Metals Focus

Mexico is the perennial leader in silver output, as it is home to 10 of the 
top 30 silver producing mines in the world. The United States comes in 
at number 9: it has 2 of the world’s largest mines and both are in Alaska 
– Greens Creek (owned by Hecla) and Red Dog (Teck Resources). 
However, by far the largest silver mine in the world is in Poland, and the 
company that owns it, KGHM, singlehandedly puts Poland at number 4 
on the list.

Silver production is different from most gold production. Most silver 
(approximately 72%) is extracted from mines that are primarily 
producing lead/zinc, gold, or copper. Silver is a boon for these mines, as 
selling silver reduces the cost of production of their primary metals. 
Globally, for mines that only produce silver (primary silver producers), 
the average cost of production based on ‘all in sustaining costs’ is 
$13.36. In North America it is higher, at $14.97.

Lead/zinc mines are the biggest source of silver (30%), and most of 
these mines are in China.
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2022 Global Silver Production
Country Million ounces
Mexico 199.2
China 111.8
Peru 107
Poland 42.4
Chile 41.9
Russia 41.1
Bolivia 38.7
Australia 38.5
United States 32.6
Argentina 30.9
India 22.3
Kazakhstan 14.8
Sweden 14.8
Indonesia 11.4
Canada 8.7
Morocco 8.5
Uzbekistan 7
Turkey 4.7
Dominican 3.4
Panama 2.8
Others 40.4
Total 822.4

Source: 
World Silver Survey 2023


