
Where in the US Can You 
Spend Your Gold and Silver?

11 states recognize gold and silver as money. The number will grow to an even dozen in May 2026, 
when Florida legislation takes effect. The current 11 are: Arizona, Indiana, Kansas, Louisiana, Oklahoma, 
South Carolina, Tennessee, Texas, Utah, West Virginia and Wyoming. 

These states allow, but do not require, transactions to settle using precious metals.

The United States Constitution gives states this right in Article 1, Section 10:

No State shall enter into any Treaty, Alliance, or Confederation; grant Letters of Marque and Reprisal; coin 
Money; emit Bills of Credit; make any Thing but gold and silver Coin a Tender in Payment of Debts; pass any Bill 
of Attainder, ex post facto Law, or Law impairing the Obligation of Contracts, or grant any Title of Nobility.

Jennifer Ropiak is a precious metals market specialist with over 30 years’ experience, including 20 years of 
trading (15 at Morgan Stanley). In 2014, Jennifer launched Trusted Partner Metals, an independent consultancy 



whose clients span the metals industry. 

The information contained in this article is for educational and informational purposes only. The 
information is not intended as, and shall not be understood or construed as, financial advice, 
investment advice, legal advice, or other professional advice. The information is not a substitute for 
professional advice, and we strongly encourage you to contact a financial advisor if you have any 
questions about purchasing or selling bullion. Any reliance that you place on information provided is 
strictly at your own risk. We disclaim all liability and responsibility arising from any reliance placed on 
such information by you or by anyone who may be informed of any of its contents.


